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Wellington Hockey Association Inc
Entity Information

"Who are we?", "Why do we exist?"

For the year ended
31 December 2022

Legal Name of Entity: Wellington Hockey Association Inc

Wellington Hockey Association "the Association" is an incorporated
Type of Entity and Legal Basis: society and is an association of the New Zealand Hockey Federation.
The Association is a registered Charity.

Registration Number: WNIS 215403, 17 April 1913

Entity's Purpose or Mission:
Making great hockey happen

Our Vision Statement: Inspiring a life-long love of Hockey

Entity Structure:
The Wellington Hockey Association ("the Association") is an incorporated society and is an association of the New Zealand Hockey Federation, charged
with developing, delivering and growing hockey in the greater Wellington region.

The Wellington Hockey Association Inc is a not-for-profit organisation registered under the Incorporated Societies Act 1908.

The Association is governed by a Board of Directors comprising of 7 members. In addition, the President, the Chair or a Trustee of the Wellington
Region Hockey Stadium Trust and the Chief Executive attend all board meetings.

The members of the governing body are as follows:

- Kyle Pontifex, Chair (elected April 2018, appointed March 2022)
- John Thomason, Deputy Chair (appointed March 2019)

- Rochelle Roddick (appointed March 2019)

- Danella Rennie (elected March 2016, resigned March 2022)

- Molly Powers (appointed March 2020)

- Prabha Ravi (appointed October 2020)

- Nathan Waddle (elected March 2022)

- Niniwa Roberts (elected March 2022)

The Board must meet at least six times a year.
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Wellington Hockey Association Inc
Entity Information

"Who are we?", "Why do we exist?"

For the year ended
31 December 2022

Main sources of the Entity's cash and resources & main methods used to raise funds
The Association generates cash via:

- Fees and Subscriptions
- Grants and Sponsorship
- Facilities Income

The Entity's reliance on volunteers and donated goods & services
Wellington Hockey Association relies on volunteers for umpiring, coaching and providing support at events at the National Hockey Stadium and its other
locations. Wellington Hockey also uses advisory groups that are made up of volunteers for areas of specialty regarding the sport of hockey.

Contact details

National Hockey Stadium
9 Mount Albert Road
Berhampore

Wellington NZ

Physical Address:

P O Box 2819

Postal Address:
osta ress Wellington 6140

Phone/Fax: 04 389 3777

Email/Website: www.wellingtonhockey.org.nz
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Wellington Hockey Association Inc
Statement of Service Performance
"What did we do?", When did we do it?"

For the year ended
31 December 2022

Description of the Entity's Outcomes:
Key strategic objectives and outcomes Wellington Region Hockey Stadium trust aims to deliver include:

More people enjoying the whole hockey experience for longer

Opportunities for all to participate, grow and excel

Strong and sustainable hockey in Wellington

A modern, technology-enabled, innovative and customer-focused organisation

Actual Actual
Description and Quantification (to the extent practicable) of the Entity's
Outputs: This Year Last Year
Coaches and Umpires involved in workshops 364 298
Growth in Winter membership 4.00% -1.00%
More participants involved in WHA Programmes 85.00% 83.00%
20% of NZ U21's come from the Wellington region 8.00% 0.00%
20% of NZ U18's come from the Wellington region 10.00% 0.00%
20% of NZ Blacksticks come from the Wellington region 14.00% 16.00%
Wellington teams winning (top 4 placings) 50.00% 0.00%
Growth in Sponsorship and Funding income -11.00% 10.00%
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Wellington Hockey Association Inc

Statement of Financial Performance

"How was it funded?" and "What did it cost?"
For the year ended
31 December 2022

Note Actual
This Year
$

Revenue

Donations, fundraising and other similar revenue 1 265,670
Fees, subscriptions and other revenue from members 1 264,350
Revenue from providing goods or services 1 722,198
Interest, dividends and other investment revenue 1 208
Other revenue 1 8,998
Total Revenue 1,261,424
Expenses

Affiliation Fees 2 95,469
Depreciation and Amortisation 4 15,035
Costs related to providing goods or services 2 271,626
Volunteer and employee related costs 2 393,579
Other Overhead 2 84,793
Facilities Expenses 2 389,082
Interest -
Competition Review Costs -
Total Expenses 1,249,584
Surplus/(Deficit) for the Year 11,840
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Actual
Last Year

$

274,185
217,678
668,646
108
37,046

1,197,663

62,710

15,475
195,299
370,102

69,513
470,959

38

21,870

1,205,966

(8,303)



Wellington Hockey Association Inc

Statement of Financial Position

"What the entity owns?" and "What the entity owes?"

As at

31 December 2022

Assets

Current Assets

Bank accounts and cash
Debtors and prepayments
Inventory

Other current assets
Total Current Assets

Non-Current Assets
Property, plant and equipment
Total Non-Current Assets

Total Assets

Liabilities

Current Liabilities

Creditors and accrued expenses
Revenue Received in Advance
Employee costs payable

Other current liabilities

Total Current Liabilities

Total Liabilities

Total Assets less Total Liabilities (Net Assets)
Accumulated Funds

Capital contributed by owners or members
Accumulated surpluses or (deficits)

Reserves
Total Accumulated Funds
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Note Actual* Actual*
This Year Last Year
$ $

3 155,075 228,286
3 35,220 13,824
3 - 1,610
3 19,488 9,710
209,783 253,430
4 86,705 92,872
86,705 92,872
296,488 346,302
3 52,362 40,358
7 83,471 136,366
3 10,586 20,791
3 2,200 12,757
148,619 210,272
148,619 210,272
147,869 136,030

5 - -
5 147,869 136,030

5 - -
147,869 136,030

This performance report has been approved by the Board,
for and on behalf of Wellington Hockey Association:

Date 21/03/2023 21/03/2023

Signature %/%‘%& /zo/u;/éc gf///(

Kyle Pontifex Rochelle Roddick

Name

Board Chair

Position Board member



Wellington Hockey Association Inc

Statement of Cash Flows
"How the entity has received and used cash"

For the year ended
31 December 2022

Cash Flows from Operating Activities

Cash was received from:

Donations, fundraising and other similar receipts
Receipts from providing goods or services
Interest, dividends and other investment receipts
Fees from members

Other income

Net GST

Cash was applied to:
Payments to suppliers and employees

Net Cash Flows from Operating Activities

Cash flows from Investing and Financing Activities
Cash was received from:

Receipts from the sale of fixed assets

Cash was applied to:

Payments to acquire property, plant and equipment
Payments to purchase investments

Repayments of loans borrowed from other parties
Funds held on behalf

Net Cash Flows from Investing and Financing Activities
Net Increase / (Decrease) in Cash
Opening Cash

Closing Cash

This is represented by:
Bank Accounts and Cash
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Actual
This Year

$

212,875
751,293
208
264,350
8,998
9,775

1,281,636

(34,137)

8,867

10,657

(19,524)

(53,661)
228,286
174,625

155,075

Actual
Last Year

$

401,504
671,254
109
217,678
8,550

1,152,457

146,638

8,695
10,657
38,061

(18,709)

127,929
100,357
228,286

228,286



Wellington Hockey Association Inc
Statement of Accounting Policies
"How did we do our accounting?"

For the year ended
31 December 2022

Basis of Preparation
Wellington Hockey has elected to apply Public Benefit Entity Simple Format Reporting - Accrual (not-for-Profit) on the basis that it
does not have public accountability and has total annual expenses of equal to or less than $2,000,000. All transactions in the
performance report are reported using the accrual basis of accounting.

The Performance Report is presented in New Zealand dollars and rounded to the nearest dollar.

Going Concern

The financial statements have been prepared on a going concern basis, which assumes the Association will continue to operate in the
foreseeable future and will have sufficient cash to pay its debts, as and when they become payable, for a period of at least 12 months
from the date the performance report was authorised for issue.

As at 31 December 2022, the Association had net assets of $147,869 (2021: net assets of $136,030). The Board expects that net cash
inflows from the Association’s operating activities will be sufficient to meet the Association’s liabilities. This is further supported by
post balance date performance & forecasted performance information.

As such, the Board considers it is appropriate to prepare the financial statements on the going concern basis.

Measurement Base
The measurement base adopted is historical cost.

Affiliation Revenue
Affiliation Fees are recognised in the financial statements when they are invoiced (In March 2022). Historically, they are collected over
a two month payment plan. For senior clubs, being 30% due by May, and the balance due in June each year.

For Junior clubs and schools, the invoice is sent upon registration, usually in early May each year and the full invoice is due by June

each vear

Affiliation Expense

Affiliation Fees are payable to Hockey New Zealand. In 2022, the affiliation was invoiced in four parts in April, June, August and
October. The 2021 affiliation fees were reduced to 67% of the usual calculation of fees which is based on the rolling average of
registered club member numbers provided.

Bank Accounts and Cash
Bank accounts and cash in the Statement of Cash Flows comprise cash balances and bank balances (including short term deposits)
with original maturities of 90 days or less.

Accounts Receivable
Accounts Receivable are stated at Expected Realisable Value.

Sponsorship
Sponsorship income is recognised in full in the year it is received.
Sponsorship of goods and services is stated at market value.

's Revenue
es revenue is recognised as revenue once the event associated with the revenue has taken place.

Community Hockey Events/Compet
Community Hockey Events/Competition is recognised as revenue when received.

Grant Income

Grant Income is recorded in the year the Grant relates to. Grant Income received relating to future periods is recorded as income in
advance on a pro rata basis over the period which the Grant relates to, provided there is a use or return condition attached to the
grant.

Income Tax
Wellington Hockey Association Inc is wholly exempt from New Zealand income tax having fully complied with all statutory conditions
for these exemptions.

Goods and Services Tax (GST)
The financial statements have been prepared using GST exclusive figures, except for Accounts Receivable and Accounts Payable which
are stated inclusive of GST.

Wellington Hockey Association Incorporated is GST registered.

Fixed Assets
Fixed Assets are stated at cost less accumulated depreciation

Depreciation
Depreciation is charged at rates considered appropriate for the expected life of the assets taking into account the location and use of
the assets.

The rates are as follows:

Coaching Equipment: 10.0% - 60.0% DV & SL

Computer Equipment: 36.0% - 60.0% DV & SL

Trophies: 33.0% DV

Office Equipment: 10.0% - 50.0% DV & SL

Uniform: 30.0 - 33.3% DV & SL

Inventory

Merchandise is stated at the lower of cost and net realisable value. Cost is calculated using the first in, first out basis. Stock written
off during the year was obsolete and going forward, merchandise is purchased to order and not carried for re-sale by WHA.

Changes in Accounting Policies
There have been no changes in accounting policies during the financial year (last year - nil)
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Revenue Item
Donations and other similar revenue

Revenue Item
Fees, subscriptions and other revenue from

Revenue Item
Revenue from providing goods or services

Revenue Item
Interest, dividends and other investment
revenue

Revenue Item
Other revenue

Wellington Hockey Association Inc
Notes to the Performance Report

For the year ended
31 December 2022

Note 1 : Analysis of Revenue

Analysis
Sponsorship Income
Grant Income
Donations Received

Total

Analysis
Affiliation Fees

Total

Analysis

Talent Income
Reps/Tournament Income
Masters Team income

Socks Income

Game Fees

Summer Hockey Income

Turf Hire/Practice Income
Development Programme Income
Community Programme Income
Facilities Hire Income

Hosted Tournaments Income

Total

Analysis
Interest Income

Total

Analysis

Partnership Investment HNZ
Shane McLeod Dinner

MSD Wage Subsidy

IRD Covid Resurgence Payment
Gain on Sale of Fixed Assets
Total
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This Year
$
24,050
239,651
1,969

265,670

This Year

$
264,350

264,350

This Year
$
26,428
160,798
113
(35)
248,503
31,730
167,688
62,758
3,479
20,738

722,198

This Year

$
208

208

This Year
$
5,000
2,199
1,800

8,999

Last Year
$
29,925
244,210
50

274,185

Last Year

$
217,678

217,678

Last Year
$
22,669
101,220
5,085
233,087
47,953
152,377
67,239
16,805
12,186
10,025

668,646

Last Year

$
108

108

Last Year

$
8,500

16,308
7,478
4,760

37,046



Expense Item
Fees, subscriptions and other revenue from
members

Expense Item
Costs related to providing goods or services

Expense Item
Volunteer and employee related costs

Expense Item
Other Overhead Expenses

Expense Item
Facilities Expenses

Wellington Hockey Association Inc

Notes to the Performance Report

For the year ended
31 December 2022

Note 2 : Analysis of Expenses

Analysis

Affiliation Fees
Total

Analysis

Community Programme Expenses
Rep Costs

Stock Written Off

Competition Expenses
Development Programme Expenses
Talent Expenses

Total

Analysis

Salaries and wages

Staff and industry events
ACC

Total

Analysis

General Expenses

Shae McLeod Dinner

Bad Debts Written Off
Health and Safety

Motor Vehicle Expenses
Accounting Fees

Audit Fees

Bank Charges
Conference and Seminars
Insurance

IT Costs

Office Costs

Telephone and Internet
Travel and Accommodation

Total

Analysis

Repairs and Maintenance
Power

Water

Management Fee WRHST
Capital Contribution - WRHST

Total
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This Year
$

95,469
95,469

5,551
182,744
1,610
51,561
15,921
14,239

271,626

This Year
S
388,327
2,994
2,257

393,578

This Year
S
4,564
2,369

16,242
28,130
10,250
223
1,041
10,576
3,461
4,016
2,694
1,227

84,793

This Year
$
66,424
49,514
8,790
189,354
75,000

389,082

Last Year

$

62,710
62,710

14,381
108,111
3,940
34,021
19,593
15,253

195,299

Last Year

$
367,311

2,791
370,102

Last Year

$
2,193

(110)
800
11,776
14,333
9,569
171

10,648
11,489
2,589
2,239
3,816

69,513

Last Year
$
94,518
47,819
14,168
239,454
75,000

470,959



Asset Item
Bank accounts and cash

Asset Item
Debtors and prepayments

Asset Item
Inventory

Asset Item
Other current assets

Wellington Hockey Association Inc
Notes to the Performance Report

For the year ended
31 December 2022

Note 3 : Analysis of Assets and Liabilities

This Year
Analysis S
Bank of New Zealand - 00 Account 153,572
Bank of New Zealand - 01 Account 1,503
Bank of New Zealand - 25 Account -
Total 155,075
This Year
Analysis S
Accounts Receivable 16,131
Prepayments 19,089
Total 35,220
This Year
Analysis s
Stock on Hand -
Total -
This Year
Analysis s
GST 19,488
Total 19,488
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Last Year
$
211,180
2,100
15,006

228,286
Last Year
$
5,189
8,635
13,824
Last Year
$
1,610
1,610
Last Year
$
9,710

9,710



Wellington Hockey Association Inc

Notes to the Performance Report

For the year ended
31 December 2022

Note 3 : Analysis of Assets and Liabilities

This Year Last Year
Liability Item Analysis s S
Creditors and accrued expenses Accounts Payable 34,250 14,212
Accruals 15,421 17,050
Credit Card 2,691 9,096
Total 52,362 40,358
This Year Last Year
Liability Item Analysis s S
Employee costs payable Annual Leave Accrual 10,586 20,791
Total 10,586 20,791
This Year Last Year
Liability Item Analysis s S
Other current liabilities Funds on behalf 2,200 2,100
HNZ Comm Investment - 10,657
Total 2,200 12,757
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This Year

Asset Class

Coaching and Ground Equipment
Computer Equipment

Trophies

Office Equipment

Uniforms

NHS Facilities

Total

Last Year

Asset Class

Coaching and Ground Equipment
Computer Equipment

Trophies

Office Equipment

Uniforms

Vehicle

NHS Facilities

Total

Wellington Hockey Association Inc

Notes to the Performance Report

For the year ended
31 December 2022

Note 4 : Property, Plant and Equipment

Opening Carrying
Amount

24,724
2,444
18

561
159
64,966
92,872

Opening Carrying
Amount

196
1,474
27
1,672
1,892
3,936
65,026
74,223

Purchases

3,750
4,353

765

8,868

Purchases

27,170
2,830

8,062
38,062

Sales/Disposals

Sales/Disposals

3,936

3,936

Current Year
Depreciation and
Impairment

5,264
1,628

6

219
240
7,678
15,035

Current Year
Depreciation and
Impairment

2,640
1,860

9
1,111
1,733
8,122
15,475

Closing Carrying
Amount

23,210
5,169
12

342
684
57,288
86,705

Closing Carrying
Amount

24,724
2,444
18

561
159
64,966
92,872

Maidstone Park Contribution

The Trust has contributed $600,000 (excluding GST) to the Upper Hutt City Council for a turf facility constructed in 2012. Previously this has
been amortised at 5% straight line as the useful life had been identified as 20 years. In 2016, the expected useful life was extended to 33

years, on the basis that the Trust will extend the lease with Upper Hutt City Council to its full duration.
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Description
Opening Balance
Surplus/(Deficit)
Closing Balance

Description
Opening Balance
Surplus/(Deficit)
Closing Balance

Wellington Hockey Association Inc

Notes to the Performance Report

For the year ended
31 December 2022

Note 5: Accumulated Funds

This Year
Capital
Contributed by
Owners or
Members

Last Year
Capital
Contributed by
Owners or
Members

Accumulated
Surpluses or
Deficits
136,030
11,840
147,869

Accumulated
Surpluses or
Deficits
144,333
(8,303)
136,030

Page 13

Reserves

Reserves

Total
136,030
11,840
147,869

Total
144,333
(8,303)
136,030



Wellington Hockey Association Inc

Notes to the Performance Report

For the year ended
31 December 2022

Note 6 : Commitments and Contingencies

At balance date

This Year

Commitment Explanation and Timing S
Commitments to lease or rent : - ] "

Motor vehicle leases committed until 21 April 2024 20,172
assets

. Commitment to pay a capital contribution in 2023 year
Commitment to purchase R
R towards capital works 75,000

property, plant and equipment

Commitment to pay management fees in the 2023 (2022) year 190,203

Management Fee to WRSHT

Contingent Liabilities and Guarantees
There are no contingent liabilities or guarantees as at balance date (Last Year - nil )

Bank Security
Bank of New Zealand has a charge over any deposits made by Wellington Hockey Association.

Credit Card
The BNZ Business Visa has a limit of $20,000 with $2,690.92 utilised as at 31 December 2022. (2021: $9,096.40).
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At balance date
Last Year

$

31,819

75,000

30,000



Note 7: Revenue Received in Advance

NZCT
Lion Foundation

Note 8: Rated Party Transactions

Description of Related Party Relationship
The Association executes a contract to manage the
assets of Wellington Region Hockey Stadium Trust.

Rochelle Roddick Board Member of WHA and
Shareholder/Employee of Findex

Note 9: Events After the Balance Date:

Wellington Hockey Association Inc

Notes to the Performance Report

For the year ended
31 December 2022

Notes 7-12
This Year Last Year
$ $
65,000 115,000
18,471 21,366
83,471 136,366
S
Description of the Transaction (whether in Value of
cash or amount in kind) Transactions

Wellington Hockey Association

Incorporated and Wellington Region

Hockey Stadium Trust renewed a

management contract as of 7 March 2022.

This contract gave WHA control of the 264,354
Trust's assets for a fee outlined in the

agreement. During 2022, WHA paid

$264,354 in management fees. (2021:

$314,454).

Rochelle Roddick is a board member of

Wellington Hockey Association, and a

shareholder and employee of Findex, an

accounting firm which provides financial

services to Wellington Hockey Association. -
During the year Wellington Hockey

Association incurred costs of $nil, (2021:

$1,900) relating to accounting assistance

from Findex.

$
Value of
Transactions

314,454

1,900

There were no events that have occurred after the balance date that would have a material impact on the Performance Report nor that might affect the continued operations of

the Association
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INDEPENDENT AUDITOR'S REPORT

To the Members of Wellington Hockey Association Incorporated

Opinion

We have audited the accompanying performance report of Wellington Hockey Association Incorporated on pages 4 to 12,
which comprises the entity information, the statement of service performance, the statement of financial performance and
statement of cash flows for the year ended 31 December 2022, the statement of financial position as at 31 December
2022, the statement of accounting policies and other explanatory information.

In our opinion:

a) the reported outcomes and outputs, and quantification of the outputs to the extent practicable, in the statement of
service performance are suitable;

b) the performance report on pages 4 to 12 presents fairly, in all material respects:
e the entity information for the year ended 31 December 2022;
e the service performance for the year then ended; and
e the financial position of Wellington Hockey Association Incorporated as at 31 December 2022, and its financial

performance, and cash flows for the year then ended in accordance with Public Benefit Entity Simple Format
Reporting — Accrual (Not-For-Profit).

Basis for Opinion

We conducted our audit of the statement of financial performance, statement of financial position, statement of cash
flows, statement of accounting policies and notes to the performance report in accordance with International Standards on
Auditing (New Zealand) (ISAs (NZ)), and the audit of the entity information and statement of service performance in
accordance with New Zealand Auditing Standard (NZ AS1) 'The Audit of Service Performance Information (NZ)'. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Performance Report section of our report. We are independent of Wellington Hockey Association Incorporated in
accordance with Professional and Ethical Standard 1 ‘International Code of Ethics for Assurance Practitioners (including
International Independence Standards) (New Zealand) issued by the New Zealand Auditing and Assurance Standards Board,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other than in our capacity as auditor we have no relationship with, or interests in, Wellington Hockey Association
Incorporated.

Other information

The Board are responsible for the other information. The other information comprises the information included in the
directory on page 3, but does not include the financial statements, entity information and statement of service
performance, and our auditor’s report thereon.

Our opinion on the performance report does not cover the other information and we do not express any form of audit
opinion or assurance conclusion thereon.

In connection with our audit of the performance report, our responsibility is to read the other Information and, in doing so,
consider whether the other information is materially inconsistent with the performance report or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.

Directors' Responsibility for the Performance Report
The Directors are responsible on behalf of the entity for determining that the Public Benefit Entity Simple Format Reporting
— Accrual (Not-For-Profit) framework is acceptable in the entity's circumstances and, for:

(a) identifying outcomes and outputs, and quantifying the outputs to the extent practicable, that are relevant, reliable,
comparable and understandable, to report in the statement of service performance;

(b) the preparation and fair presentation of the performance report which comprises:
- the entity information;
- the statement of service performance; and

Kendons Chartered Accountants Limited, PO Box 31 045, Lower Hutt, Wellington 5010, New Zealand
T: +64 4 566 4399 www.pkfkendons.co.nz

PKF Kendons is a member firm of the PKF International Limited family of legally independent firms and does not accept any responsibility or
liability for the actions or inactions of any individual member or correspondent firm or firms.
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- the statement of financial performance, statement of financial position, statement of cash flows, statement of
accounting policies and notes to the performance report in accordance with Public Benefit Entity Simple Format
Reporting — Accrual (Not-For-Profit) issued in New Zealand by the New Zealand Accounting Standards Board, and

(c) for such internal control as the Directors determine is necessary to enable the preparation of a performance report that
is free from material misstatement, whether due to fraud or error.

In preparing the performance report, the Directors are responsible on behalf of the entity for assessing the entity's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Directors either intend to liquidate the entity or to cease operations, or have no realistic
alternative but to do so.

Auditor's Responsibilities for the Audit of the Performance Report

Our objectives are to obtain reasonable assurance about whether the performance report is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance ISAs and NZ AS1 will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the decisions of users taken on
the basis of this performance report.

As part of an audit in accordance with ISAs (NZ) and NZ AS1, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the performance report, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's
internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

e Conclude on the appropriateness of the use of the going concern basis of accounting by the Directors and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the entity's ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the performance report or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the entity to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the performance report, including the disclosures, and
whether the performance report represents the underlying transactions and events in a manner that achieves fair
presentation.

e Perform procedures to obtain evidence about and evaluate whether the reported outcomes and outputs, and
quantification of the outputs to the extent practicable, are relevant, reliable, comparable and understandable.

We communicate with the Directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

PUE Yoy

Kendons Chartered Accountants Limited
Lower Hutt
21 March 2023
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